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OF THE WEEK

Stocks Less Activp anil Market
in Nnrritw Itnnc ApprnnclH's

K(iiililtiiiim.

I X KLTKNCK 01 IMIUTICS

KuitM'vi'lt Successes liiillicc
Little lii(tii(lntioii Crop

Heports (iooil.

li nwis ihi- - fashion in Wall Siifct in tlir i

piuly part ol I,im to h.iy that tlio
mool, in.iil.rt was li,;in lit'M in I'licck '

liy litiani'ial an.xit'ty over tli. ichiilt of
thu tlhin piim.ity I,'it kiiih; tint olivioiNty
t lu- wan only tine in t tic wiiso that moM
H'iMilator- - won- - nut at nil clrar in tlnir
muni ))hitln'i piio'u )Miiitd mm or fall,
III tilt' I'Vl'llt lit till' hllCI l's Ill tlllioilf ,'illll'l

I .Mr T.i ft or Mr ltoostvlt Tho iip-li- ot

a in t tmiHt of ihi'M' nptiriitoiH foil ii j

tho )mm- - thine to do to ri'iii.iin out of the .

marlo't until tho voto w,i taki'ii. Novoi-tlit'li- -n

hi'ti tlio toHiilt w.m known thj
ni.ii ki't diil not at all chanKo it h cciicral
oliatai'ti'r, at lc.'it by of tin- - fact I

Tlio trutli hM'tiN to he in a Ki'iii'tal way
that priii' of hIoi Iih liavo nacht'd winic-- '
thitiR H'M'tnlilitiK an titiihhtiuni nftpt )

inrir roui:araiivi acuvity in tccent
. They Ml with iiitisidi'ialil,. P

llKi!l tlm hhork of tho Slri'l l

ioor Htiili'tiifiit for tho M.inh
U.iiti'r. After this thoy iciriwii'd

snarpiy. ion iiuxicrati'iv unit iiKam iosh
and foil, the swing of the Market mow (

in"nt narrowiiiK time, and ttioie w
no indication that politics had much to
do with any of thee fluctuations', Ii
mlKht havn l'u hupikihciI thut th" di'Riee
of nurccoH that has attended Mr. Hoowveh
in his canvass for the Presidential nom-
ination would havo disturU'd values a
Rood deal; hut it has disturbed values hut
little and because of several re.ison
The first and most imimrtant of these
reasons is that tho dominant Influence
upon security prices nt present is not
Hilitirs hut fundamental economic con-

ditions which nre hishly favorable.
Another is thnt underlyinc confidence
ejists that the strong common sense
of the American people will at the proper
time bo found to lie in supreme control
of the political situation. And another
reason for the indifference of tho market
to the growing prospect of Mr. Roosevelt '.
nomination is the small amount of en-

thusiasm that holders of stocks and other
jwiple interested in financial matters
huvo managed to get up for Mr Itoose-velt- 's

opHinent.
The feeling is exceedingly strong in the

financial district that business in almost
every branch has suffered great harass-
ment at the hands of the present national
Administration for purely political pur-
poses. Lawsuits against corporations
bive been brought which, it is felt, were
Insincerely brought and were based upon
a strained and false interpretation of the
construction placed by tho United States
Supreme Court upon the anti-trus- t law in
th ruling decisions in the Standard ( til and
American Tobacco cases. This is notably
the general sentiment as regards the suit
against the Steel Corporation. 'I h" at-

tack upon th" Harvester company appears
to have been due to the belief that It was
tli strategic thing to do in the peculiar

' way that matters shaped themselves in
la Presidential canvass; and an even more
I glaring instance of the same procedure
lis exhibited in the extraordinary and tin-- I
precedi'iit' d proceeding begun against

i the coffee trust It is an open
J secret that previous to the time of the
I haling before the money trust investig.it- -
; illg committee of the House nf Itepre- -

sentatives of the representatives of the
coffee people prominent law officers of
tho (ioverninent expressed the opinion
that no action directed against the coffee
trust could bo maintained, chiefly because
the only property of the trust in this
country was owned by a foreign (iovern-
inent and that the general schctne by
which this coffee was withheld from tho
market was part of tho established fiscal
policy of such foreign flovernment. It
may be said that there seems to be little
expectation on anybody's part that the
suit will not be thrown out of court as
soon as the time arrives when this action
can be taken. The whole proceeding
bears every indication of an attempt to
"forestall" the action of Congressman
I'ujoV committee, just as the suit against
the Steel Corporation was brought in
order to gei tho start of Congressman
ritanler.

Whether as a matter of ethics or wise
banking iolic.v it was a shrewd thing
for our bankers to assist with their re-

sources an operation designed to materi-
ally heighten the price of a food product
and to do this for the lienefit of a foreign
producer is another question. It is a
matter upon which there is something
to bo said on both sides. The banker
who lends money to n farmer in order
that the farmer may hold his newly har-este- il

wheat and corn for sex-era- l months
in th' hnpi of obtaining a higher price
does not te that he is doing anything
wiong, and the ojeiation does not differ
in principle from that in which our bank-
ers shared in the case of tho Kra.ilian
tioveinment Moieover the loan made
by these bankers was not to tho coffee
piiiulots, but to the Stnteof Ilrnx.il . Amer-
ican financiers had nothing whatever to
do with tho ends for which Urail used
the pioieeils of the loan And yet it la
not putting the matter wrongly to say
that the prevailing opinion in tho finan-
cial dist i ict is that it would have been
just iih well if Ameiicnn bankers had not
been concerned in the affair; and tho
consensus is that the entile valorization
scheme ought, in tho intejests of tho
gone ml international public, to be wound
uii. The Krailian planters havo more
I him call led out the nriirinnl iilen ,,r H,
ci'tii'lite whlnti rnu tn ni'.it It.. ......... I

" "i. llllllllUlUl
jtuiii as th result of overproduction of
iiofk'c (In the other hand thev have'

raised thu price of coffee to what is ad-- !
untied to li a (ictitious level and havo
lieiouie rich thereby: and puliho senti
ment in r,uroo as well as in this country
is ariayeil against this Inter phase of the
transaction

The underlying ovent that business
in the slock market is roally waiting for
just now is not politios but tho outcome
or tiie crops; and hero thoro is giound

,
tur posit i vt) optimism. 'Ih outlook la
for good crops in all directions and for
bumper crops in some. In almost eery
Si. no in the I'nion where hay hi raised
the pimped is for the Invest yield on
i td, which is a inoro imprest,, cir-
cumstance than npiiears at Urst gl.tnoy
and when one carefully takes Into account
tho valuo of hay ns a food for livo slock.
The ft Hit crop promises to Is, enol-innii-

If the (joveruiiiunt'a nest general crop

observation wcro to Ikj taken y

Instead of on Juno I it would show lioyond
any question a vast itiprovemctit in tho
condition of agrlculttiro over that of
the first of the month, and nearly all
privato crop experts mo now estimating
tho total prolmble vield of winter and

THE SUN, MONDAY, MAY 21, 1912.

spring wheal at from '.'(i.txuMHW to lo.ooO.ono
bushels above tho figures of n mouth ago.
During the last week tho agricultural
weather in every portion of the country
has Int'ti of favorable sort and the effect
of warmth and sunshine coming alter long
weeks of rain ami lemier.ituioslH.'low nor-
mal has Isi'ti to mike the fiilins of the
country bloom like gardens.

The Is'tler weather h.is also helped
all lorins of merc.iiitile and retail Irado
and has been iiccoiiipiuili'd by increased
activity In niaiiul.icliiring lines. .Senti-

ment regarding, the iron and steel business
which ii mouth ago was Inclined to

h.is suffered a nit lira I change
in sight of tho steel mills working at full
cai.ielty, with orddsahead for six months
to come and continuing to pour in at such
a Lite as to Insinc another advance in!
iron and steel piiivs bcfoio very long.)
After the poor showing ol tho first qu.it ter
of the year theie is uo strong likelihood, I

of course, of ovcodingly lirge iion and I

steel earnings in the yeir as u whole;
but thoie is every preliminary indication!
im the development of a volume of iron
and steel business in the lensonably near
fulilie greatly exceeding anything the
country has ever before known. Now,
nt the very of the movement,
the volume is almost up to the highest
ptevioiis record; ami attention must
again be drawn to a unique aspect of the
present situation tho enoimous foreign
ttade of the coiiuliy in iron and steel j

pioiiiicis. ii is irusiwortniiy siateu
that nearly : wr cent of tho Steel Co-
rporation's ss and over to per lent
of the business of the Harvester ooinaiiy
is at present with foieign nation

THE CURB MARKET.

Trull-actio- n in ild.ill in the market lal
week eie n follows
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American Smeltlnc anil Ileflnlni preferred.

IIIVIPIIS'DS '. llll.i;.
AmaUntnlcil Copper, ijtiurierlv. $1.
t'arrot Sliver anil Coppi-i- nuartrrly, 13c. '
SI. Mary Mineral laiml. M

STILL SHY ARBITRATORS.

Centre of l,cnmol It e llniflnerri,'
I'riililoiii Si,f (i, WaalitriKton.

I'nnlel Will.ird anil P II Mnrrissev, nlio
failed 10 pick fellow ailutratots to deride
the vvas'i' controversy of the locomotive
engineers mill the Mllronda, will probably
confer In WnsliliiL'ton with .Indite
Knapp ot th" Commerce Court, laibor Coin,
missioner Neill nud 'lilef .lusiice White of
the Supremo Court, into vvlion hamls tlm
selection of the remaining arbitrators now
falls 'I hi en more ar needed .bulge)
Iviuilip mid Coiiiinissinner Noill vill do the
nclive vvnik in xliuosimr Mini ( lilef .lustice
White will ratirv

ilfcisinii will prob.iblv- - he ronchod this
neeli ns lo whether tlio r.astern railroads
on which the locomotive firemen have also
made demands mil net on the flieuieii's
demands indiv idually or in concert S'o
decisive action will lie taken n'cardlni; the
firemen's demands until the arbitration or
the demands of the englneeis is actually m
progress
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lllD'l 1.0IC- Clnf Xfl - ,

ft. ttl. tog. Vh'tt IHth.lAtw.
I AllfRh VM 4. tni'j m'i WH W

w Aiin-Um- f i. Wi e:'i tin u
III AIM) CD to ctf, 83' j M'i - ' VUi fl'i

7 Am Afrit- - C'h '
rv f,. . ,tn: in.' in: try; loi'i

ti Anionic," nvt ti vi uv i
- nvi ;';

:: Am It A. I.in.lai ii.r, I n sa'i
I'd Amlrsilfhna. Mj w M'-- j '1 81
51 AmSinlUltHH.In.S 101 U III.'. tn.V! 10." a
U AinTirrvH.III'j IKS IH' a- - U tl'4 I0V4
II Ainl'ATrlt 4 Ul III) i mi'n S ' HI i M

I AmThreaJ l U.ll, n.l1, u.l'i s ! U.l'i Ki
II Am Toti in. .tai j I2I ISl'i i l.'l'i 111

AmTiitiCari; ISi't Cl'-- j lil'a - 121 a I20'
Am Tuh . . Hi1, HI', w.i , i 'I Ia Am Writ I' to. ill Mi' M! -- ' HO aVJ

3 Ann Ar lit . ai Wj T;'-- - '4 M' 'i
' ArtrntCuvto

.ll'.lUCiictr Hi iix IM a-- on,-- i;
To Anno'ir 4's . sil , in 1, in , -- 't uivj vPi

A'I'&SI' iv to.ln;i, lit;iv l()7i - i, II04 lbi
ftj AI'ISI' uv 11 UV; III) 1'IVi S i W,t I0.)S

.in vrt.si'ivi,
10,1 .. . jo:'-- , in:u ki:i, - ' inc. lor i

l: AT A hf tiii. in', irt', irji, - i, ion V
.1 A'l'ASI'snKr 111', li)' 1))', - 'i t'i 81
.1 ATASI'ail la. im1, li' i- - l!', W'!
1 ATiSl I

I. .. .Ill Hi', 111 ' i iVi w
:: tio i.'nu it, 5 ii.) m ' ttt , uiu
III AtK'tiast bill.'

otlria,, uc, in ! - ' Vi'i M't
3D II AO fliM t. U) j U)l, 11)1) ' JJ -,

U II A 1)1' I, f. A
W Va . . UP, HP, tit1, ' (OH

n HAIl.Tj, c 111 , ID), -- i, V bi
I II AO.Tvrfi: !U, lil'n lii s HIS W
: HAD siv.i inn iii 'iit4--i uit ikji,

lj:i lirih strft in', in id', a-- t n: ti.v-- j

I ll'.n CIH-- lt loj'v inr-- j ua 9 In:', tni'j
tii; KliV I,, .in), M WIS a-- ), UPi M'
tj nt.li r i:i ii im ' tut', I'll', ' io.)'4 mi)
; iiiiiit iiai,t kit'-- j nijij in;'-- , s ' in;i, m'i
:i llllf RAP 1, 112', 112',' 112', 112'i llf,
T ll"h IrmCi. 7', M'-- j H71 J 7

;t wi', hi 111 ), mij vi
11 I'nnorit I' Inl', i n t)l -- ' to.' nil

CaiiS,2l i'ii' 11' j tnt'i 111 t'',
CmtOirn.-.-, Iini, lOJ'i Un'i tto'-- J 10.)',

,7 O l.iaMlir ID', Vi't fY '4 M'i II 1

Cen X line 1. U2', .", ), r, w
M Cent I'a- - lit IM nV, 14 a-- i, u7 n.'ii,

( en I'.n-t-t re ui', '.u'j U4', 1 uia iu'
Cent Hit X J

to rrz 1.'.' ir I5J - ' 12;i4' V

11 CAOi . 110', 1in' no', - , lie, ion--
,

4IC1CM', 10l' 1(111, 10")4 - 't 10! ICOli

M C OrV4',i. 01 K 02, 04 M),
2 ClienAO fit Ss.l'C 102 102 - '4 101' j 102

I C 11 li vj deh lOj'j tftl' inn', tins ICO

Ion Cllt'J tm 4. W1'4 U3' 9v4 37' 16',
IB5 (7ll4.gjnt4 . f.'i 111, MH4 M', P'4

12 CIIAQlntlar. M', M'i 1S a-- ( tSS "'i
111 CHkQ 111 4 . M'a (A', ', I; 100' i tf'j
23 CnIllS'ia. Nil, !' fUi M r.
a cmy las .. m'i n't c'i w

in CHXeb4, W) W t S S
5 CAKIronto 123 123 123 -"- 1123 123

Co. CI 3. 104'i I03'i lnji, ltm 101'

20 C A I'. 111 41. .M'i S0' f- 0- M', 7'
3 ChtAtit Wt. 79'4 -- i't 7U4 ' 43 7S

14 IhlUIIAFiiret
,'o'ind I. . MS 13 us a-- H Wi

1 C M A St P
w M ine', loo't tdft'i tofts 101

10M.M4Stl'C)l'41
rhenlDiied.KfiH tnm 10: - i 10Ji 101',

42 C M k M I' 4. 0H Mi V

5 CM ASPS''.!. I&'l !" M'I - U MS 4SS
C A N W ron 107' t07! 107U H IM 107!

S3 C A X W Mil

Spar AX 3,. 83 U V34' D31i a. U 01

121 CXWfm4. 91 7'i 81 a-- M'i ti't
C k X V3',. Mi Hi 3'i nl

2 CAX1V 3' r. M'i Ml 4S -- 1 M14 Ml
31.1 CHIil'KK,,. 7I'4 9', 70- !-: T3i 49',

in CHI APItyla toai lain 10.IU IMT t04S
24 Cltl AP Ity S. 0S W'a 041, 04, 4l,
15 CMI AI'Mylt. 9', 04i 94', a. u', 1,3!,
fcn cm Prfia. v'i n'i- - iss - " '4 US
10 t'Stl'MAO 3.4.104', I04'i 104', a-- !i 103 10l't
2 ChlneaelinvSa

ret full p 1. 93 91 9"' - ', 9.V, 03 U
Cln 11 ft I tat 1P2', I02'i 102', -- 3'4 lOMj Io:'4
lCCAStl.4. .' tlpj 92 B3'4 91!,

1 ci ft MahV to ten ion in - : mi ton
Col In i nl tr 3 71', 73"4 751, - i 77 72',

2 Col Mid 4 47 17 47 2 f'j 41

II Col So 44 . IS' 1,3'i Vi't 97S t3'
V, ColSnei IU. 04'4 ill, fris ' M' t4S

I CnnaTna 4 . 93' i lv'4 ui!4 9.1'4 UIH
1 Cuban to . 103', IfS'i I03' 103S 102
t Cubvn 4', W, la)', a-- vi m'i 90

12 11 A llll, I 4U I'll1, Ml', 0l't 101), 101

4'l Del Ili vu. ', '.1, - '( IC.I H7I,
3) pel A II ref ,. ID', !W' -- 1, f.J--

,
941,

4 rtAltdM'sa 9", B", US', I, 91', 91
3 II A It Or l 7 (4 ff. -- P, Utl)A 14

153 DAit Or re's, ii', ii f3', - 1, rm fs'4
2 Del lallmnto 102 10IS IPIS - ' Wi toih

ft Del Tun 4'- -. 111', 100 lOtil, a. 1, m 99',
11 Del L ll 4'4 li', t)sj ,9)i 7W,
3. Ill Se- l nr 4, 73 74', 7C. - I, 74'i 7IS

1 IluiAIlt atto.tn.v, ms'a Vis -- IS 107 ln:.S
42 II I font a :i', sa , III -- 1 92S s4l,

. l'.I'l AiironKllPa HI', HI', '1)4 II0H
3 P.rVAciitlvS I07S n7S m,S im'i 11 "I,
4 Hrle t'IC7, II"', llf'i 114', - l4 114!, 1I1'4
2 I'.rle liuon7a.ll7' 117', 117', lls 1171,

20 Krie 1l con 4s 8', MS a- - ' Ml m',
15 Krle t 4 4r A. 47', M'4 7', 9l' 4i.,
52 r.r!erv'4,-- r It. TS', 7J 7.T, - H MS JJ

5 trl'-P- i oal
r.-- 4, 01 It 91 91 M',

11i;rltn 7 79 a-- 7Ji 77S
! Kv&rit cnto tU I".' I0J IDiVi I01T4
2 Kla CAP i n to 107 107 17 i 107 101
lFHT4cDUHl.nl 111 111 , - l, UJ'i HI

so Of n Motor B)4 BBS na', a-- ', liO'i 91s
1 C.a Mid Ity3i AIS' H'i Dl'i --:', It!, ft4',
1 (irltapAl 4',.fU'4 104'4 - S 103 lot

41 il Nor 4',. 101 nos itn, - U I01S loot,
14 OPAW deb B. IT, !24 12S - i 13 tr
4 Hook VaMSvlOl 1111 in ij im 101

1 ItftTeiCenlj. 94S PIS BIS S B3)i 94H
137 IllC rfls livv m'i im pn i, iit, 9-

5 III Cen ! 1911 102', 102'i lOJi, -- ' 111 1021,
4 III Cen 4s 1IV1. 97'4 J7S a-- I, it , 97
I IllCCslrolU. (Ti 91 93 -- 2S B", 95
1 III Stee' 4',, Ui llj 92 8.i 9.'
A tndPAWMt 101', top, uii, a-- !i 101!, 101

215 lnnlanaSteel34
JPMACorctalOI't f 0 t K0S - ! 1011 100S

ISO Inierboru It T
taar A !3YI.i)lS to, :co, a-- ' ni 131,

701 Inlerhoro-Me- :
eollrl'-,- . 43S 2S US a- - I, "4LJ M'i

1 IntACI.V lit, 10) in, 101 loi'i 101
13 InXavf J. 7'i 79 ;9i a- - U H2V, 7H4
4 InlPaperC tot u.V, lf a. lOHi 0',

15 Intl'aper rv.to 9I' tl BIS p, (i; to,
11 InStl'mplitto K'i el'-- , r:!4 - 'i 93), aD-- j

7 .lapanese ',. 92'4 B2S P2S S 031, 92
13 Japi'2d. . si, sp,-- ,.i, ui 011 j

1 Japanese it . 47 47 47 a-- '( M'i 44
I Ka AM 2d to. 9)', B)"4 a-- i4 wis

37 KC t'lSAll 4. 701, 70S 70S "OS 79S
4 lanCSnrf5. i'4'i UM, 1141, -- 'i iiu 4 '.i)ij

23 Kanntrtfrla 97", 97S t7'4 14 91)j U7i,
3 K ft HeiM 1st 11 1'4 ion' 100', - ij toi'i loo
1 KlniCo4 a ,4 ll.l4 a", a-- 4 uij 4314

21 I.LSleel.to 1013 B OP, 03 a- - '4 03 uni,
) UkSleel.to 1910 70 79 ill 42', 77
1 I.acledeOaito.liCS l"-- 'i lu.'a - 'i UU 102
3 l.arle leliainl

St 1, tig 3i I04, toil, mis S mis tn
32 I.SAMS4I3.4. 9.1'i 93 S MS - ', 11, S 9

132 !.SAMSIiri3l. MS 03 U3li 04 93
.1 I.SAM S3'r M M 14 - 4 MIJ 47li
2 beVeltmlto III 114 111 III ll.Vi
1 l.'4ll',arei: n', W4' ini'i ini'j
1 I.Vnf I'arnls. 0)!4 III, 91), li4'4 B7

A I.ei Av A I'av
1'rrrylil.. .1031, m; nos a-- S 103', 102

72 l.letettfcM 7.I70' 1201 I2ID, i 121 IDS
131 MctettAMto. 03 04', 03 4- - ), M 41)i

2 l.Ulcon:, .till 110 llll 1I0S ITS',
13 I. Ikl ten 44 . 944 01' 01' i !, Bl'j 91
10 I.AVStl.Ut 113 IIS U3 113 113

I I. A X II II A

X ll. Ill III 111 - l I11S 111
41 I.AM . . .i w.S uf'-- 99, uv'i
20 I.AX All Knit

A Cln 41 , . 02'i B.'S te' ' .i 02

FROM 8 A. M. TO MIDNIGHT

Harriman NationalBank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS - $1,000,000
DEPOSITS $9,000,000

The capital and surplun of thla bank have been increased in
rennonse to local mercantile demand for more ample banking
Inrilitiet and to correnpond with the rapid RTowth of deposits
Arrounta invited on the basis of nrrommndation warranted by
rharartcr of bunine). linanrial responsibility and blink balance.

Banking; houra: 8 A. M. t. 8 l. M.

DEPOSIT VAULTS

BOSTON

WE are offering a limited amount of fint mort-
gage 5fS gold bonds at a price yielding
cvr 5fS.

Secured by a fint lien on property necewary to
the operation of one of our largest industries;

Provided with a sinking fund for their retirement;

Followed by preferred and common stocks, both
paying dividends and having a market value
equivalent to nearly three times the amount
of the bond issue ; and

Protected by earnings amounting to three times
interest requirements.

Further dtiaih upon request.

Potter, Choite & Prentice
Wakra K.

55 Wall Street
ANKERS

Legal Investments for Saving Banks
In New York, Massachusetts and Connecticut

City of Albany 44 Serial Bonds, 1913-19- 32

City of Milwaukee 4 L. Serial Bonds,' 1913-19- 32

York, Lackawanna & Western 1st 6s, 1921
Chicago & Pacific Western 1st 5s, 1921
Chicago, Rock Island & Pacific Gen. 4s, 1988

PRICES AND PARTICULARS UPON APPLICATION

Wm. A. Read & Co.
31 Pine Street. New York

LONDON

I.ontlard

Bertron, Griscom & Jenks
40 Wall St.. Land Title Bldg..
New York. Philadelphia.

Investment Securities
We specialize in organizing, operating, financing and selling the

public service corporations.

Mtmltrt S'ttt Yetk Stack Etthtntu

William P. Bonbright & Co.
London, 16 Georfe St.
Mansion House, E. C.

BANKERS
14 Wall Street

Now York

Seasoned Bonds and Preferred Stocks of
Electric Gas Companies

Descriptions of Properties on application
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IAS. B. COLGATE & CO.

Hankers and Brulcr

36 Wall Street, New York

First Mortgage Rail-roa- d

Bond to Yield
Over 5

i rim: ton spixiai. ontcti.AH.

Mtmbtri Sw Votk Stock Etching

llranrh nftlrri tin Iflth Mt. .V rt ,

Washington, It. ..

Print Wlm ra Mltdtlphl, Rililmort
and Wtihlnittn.

k STEADY CLIENT
On .tore , I49J, we old 4 prln'e

Invntor In Xevr York City tnmtpiTTsnrnn. .siinxA.voo a
i;itli; rillST SS at they are
now- - 113 bid. an advance nt 2i;
pnlnla. The road wa then Inde-
pendent bill Ii now controlled by
the United ii tales Corporation.

, RANSIX'TION .NO. 7.
Since I9S3 we sold this

bonds, laktely h
purchaied at B4S the first mort-tA-

6','4 bond of a railroad oper.
ailnK In substantially the same ter-
ritory. W oltr r at the same nrlc
the small unsold balance of iha
bunds and will cladly fend descrln-th- e

circular with map.

F. J. Lisman &Co.
Members X. Y. and Chlcaio Slock t:ichan3rs

30 Broad St., New York
Philadelphia Chicago Bislon Hartford

TO YIELD OVER 6
We are offering a First

Mortgage bond of tn indus-
trial company, earning al the
rateef four timet interest
requirementi.

Lait balance iheet ihowi
net quick aneti equal to more
than total bonded debt.

Details en application

Alfred Mestre& Co.
Members New lork StorU i:ch.vnte.
37 Walt Street New York

lITfa want you tn knotv
our facilities and abilities.

Our service in handling specu-
lative and investment accounts
will satisfy you.
Send for Circular S -- "Odd Lot."

JohnMuir&g,
Specialists In

Odd Lots
Members .ew lork .stork. I'.irhange

71 nitnAnw.w m:w miik

MARCONI S
American (new)

English Canadian

UNITED WIRELESS
Certificates of Deposit

L. P. CARTIER
30 Broad St., New York

Telephone 4748 Ilroad

HenryGlews&Go.
BANKERS

It. II, tl, IT AND tl BROAD T
ktlMBERB N. T. STOCK EXCItAN.B.

Sleeks aa Beads ko'iibv aid sl1 Itr
ttTeators and carried on liberal terns

Btaktna Arroantt reeMred tublt'i tt
cktck al iltkt. lalerett pati o datlr iilas")i

LITTERS OF CREDIT
Issue available tkt world orer,

American Finance
& Securities Co

TIMBER BONDS

5 Nauau Strett Naw York

W4MKII.
American l.la-h-t A-- Irarllnn.rut service 1 nnipam.Hrputillr Itallnnv A l.lghi.
Standard lias A I'.tei tric.

SI Ii:.American Itas A l:leelrlo l'fd.
Southern l.lcht A Iraitlon A.

Williams, McConnell & Coleman
Bonds StocksJPJ BOW SI. Phone laSJnhn

7!!4
Union Carbide Rights

All. Coronet Phosphate Co.
Royal Bnkinrr Powder Common

LINDLEY & CO.
Member .nv York Stock r.vrh.ine

lei. OB Itr, dir. Ilia llrnnit"ir. 1

100s

wis

loos

101
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101J,

uaki
MS:

Steel

have
many

FOIt

E. ft G. RANDOLPH
Member Nrv crU" I MhiikT

III HrnmlHAv. r )ork.
IPEN MARKET SECURITIES DEPARTMENT

Horace !lau-h- , Mbi T I'. Milelds I'nnd
Dealers In Investment and Otr.et Sci'iirltaw

ot thet'nlteil Stale, r.inaila and iIciim

r.MiiM;i:its.

H. M. Byllesby & Co.
ENGINEERS

ExAMINAtFoNS AND REPORTS
INSURANCK EXCHANOC BUItDINO

CHICAGO
Hsw York Portland. Ore.
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